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20|l 1,176.2 1,291.2 65.6 (94.4) (94.9)
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Coinbase Q2 2025 Outlook

METRIC OUTLOOK

Subscription and Services Revenue $600-$680 million

Mid-Teens as a percentage of net revenue
Dependent on revenue mix

Technology & Development + $700-3750 million

General & Administrative Expenses Including ~$180 million in stock-based compensation
$215-5315 million

Including ~$15 million in stock-based compensation

Transaction Expenses

Sales and Marketing Expenses

Xt&: Coinbase, 71253 2|AX|
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